Irion County
Fiscal Year 2024-2025
Adopted Budget Cover Page
August 27, 2024

“This budget will raise the more revenue from property taxes than last
year's budget by an amount of $1,053,153, an 11.48% increase from last
year’s budget. The property tax revenue to be raised from new property

added to the tax roll this year is $1,058,815.”

Notwithstanding the statement above, generated by the State Comptroller tax formula after
current data was entered, there were many decreases this year in the county’s taxable property
values caused by: 1) the new exemption of mineral interests for Rocker B/Texas Scottish Rite,
SMU, and Rice University, 2) a federally mandated TCEQ pollution Control law for oil and gas
equipment, and 3) the new Circuit Breaker Law placing a cap on real values and mineral
interests. Consequently, the county will experience a significant net decrease in county
property values (even when accounting for new property added) for the 2024-2025 budget year,
which means that the tax rate must to go up in order for the county to collect the same amount it
collected last year.

The members of the governing body voted on the budget as follows:

Tudge Cri ner, Commissioner Taxton Commissiones Nawnny
Commissioner MENownLLS
Against:

For:

Newne,

Property Tax Rate Comparison

2024-2025 2023-2024
Property Tax Rate: $.497389/$100 $0.341691/100
No-New Revenue Tax Rate: $.492893/100 $0.330375/100
No-New-Revenue Maintenance & Operations Tax Rate: ~ $.490129/100 $0.334632/100
Voter-Approval Tax Rate: $.514543/100 $0.341691/100
Debt Rate: $.007260/100 $0.005059/100
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